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2�9$â(0�.$0$'2�52â7,/-8 
9HOLNH� JOLQHQH� SRVXGH� GDWLUDQH� VWDURVWL� GR�
�����JRGLQD�NRMH�VX�RWNULOL�DUHKHROR]L�VPDWUD�
VH�GD�VX�UDQH�LQNDUQDFLMH�NHUDPLþNRJ�NDPDGR�
URãWLOMD�� 2G� WDGD� VH� NDPDGR� UD]YLMDR� QD�
PQRJR� QDþLQD�� GRGDQ� L]PMHQMLYL� SRNORSDF��
GRGDQD� YUDWDãFD� ]D� SUR]UDþLYDQMH� ]D� EROMX�
NRQWUROX�WRSOLQH� L�SUHOD]DN�V�GUYHWD�QD�GUYHQL�
XJOMHQ� NDR� SULPDUQR� JRULYR�� 8� -DSDQX� MH�
0XVKLNDPDGR� ELR� RNUXJOL� JOLQHQL� ORQDF� V�
XNORQMLYLP�SRNORSFHP�V�NXSRORP�QDPLMHQMHQ�
LP� NXKDQMX� ULåH�� 1D]LY� �.DPDGR�� X� VWYDUL� MH�
MDSDQVND� ULMHþ� ]D� �ãWHGQMDN�� LOL� �NXKDOR���2YR�
VX� LPH�SULKYDWLOL� $PHULNDQFL� L� VDGD� MH� SRVWDR�
JHQHULþNL� L]UD]� ]D� RYDM� WLS� NXKDOD�� .DPDGR�
URãWLOML� VX� L]X]HWQR� VYHVWUDQL�� 1H� VDPR� GD� VH�
PRJX� NRULVWLWL� ]D� URãWLOM� LOL� GLPOMHQMH�� SL]]D��
NUXK��SLWH�L�NRODþL�PRJX�VH�EH]�SUREOHPD�SHüL�
XQXWDU� QMLK�� =ERJ� VYRMLK� L]YUVQLK� VYRMVWDYD�
]DGUåDYDQMD�WRSOLQH��YLVRND�WHPSHUDWXUD�PRåH�
VH� SRVWLüL� L� RGUåDYDWL� SUHFL]QRP� NRQWURORP�
SURWRND�]UDND�NUR]�JRUQML�L�GRQML�RWYRU��9LVRNH�
WHPSHUDWXUH�LGHDOQH�VX�]D�EU]R�NXKDQMH�KDP�
EXUJHUD�L�NREDVLFD��GRN�üH�QLVND�WRSOLQD�NXKD�
WL� YHüH� NRPDGH� NUR]� GXåH� YUHPHQVNR� UD]GR�
EOMH�� =DãWR� QH� SRNXãDWH� GRGDWL� QHNL� GUYHQL�
þLSV�QD�GUYHQL�XJOMHQ� LOL�SRNXãDWH�NRPELQLUDWL�
GUYHQH� VMHþNH� UD]OLþLWLK� RNXVD� NDNR� EL� YDãH�
MHOR�SRVWDOR�MRã�XNXVQLMH� 

.25,â7(1-(�9$â(*�.$0$'2�52â7,/-$ 

· 'D� ELVWH� XSDOLOL� YDWUX�� VWDYLWH� ]DSDOMLYX� NRFNX�
�³KHSR´� NRFNX�� QD� SORþX� ]D� GUYHQL� XJOMHQ� X�
GQX� NDPDGR� URãWLOMD�� =DWLP� VWDYLWH� QHNROLNR�
NRPDGD�XJOMHQD�SUHNR�YUKD�NRFNH� 

· 1H� XSRWUHEOMDYDMWH� EHQ]LQ�� DONRKROQR�
SLüH�� WHNXüLQX� ]D� XSDOMDþH�� DONRKRO� LOL� GUXJH�
VOLþQH�NHPLNDOLMH�]D�SDOMHQMH� 

· 2WYRULWH� GRQML� RWYRU� L� ]DSDOLWH� NRFNX� SRPRüX�
GXJDþNRJ�XSDOMDþD�LOL�VLJXUQRVQLK�ãLELFD� 

· 1HPRMWH�SUHWMHUDWL�VD�NROLþLQRP�JRULYRJ�PDWH�
ULMDOD�–�SUHMDND�YDWUD�PRåH�RãWHWLWL�NDPDGR� 

· 2VWDYLWH� GRN� VH� VDY� ]DSDOMLYL�PDWHULDO� QH� SR�
WURãL� L�XJDVL��$NR�YDWUD�JRUL�SUHYLVRNR��PRJOD�
EL�RãWHWLWL�EUWYX� ILOFD��SULMH�QHJR�ãWR� MH�PRJOD�
SUDYLOQR� ³VD]ULMHWL´�� 1DNRQ� SUYH� XSRUDEH�
SURYMHULWH� VYH� XþYUãüLYDþH� QD� QHSURSXVQRVW��
0HWDOQD� WUDND� NRMD� SRYH]XMH� YDã� SRNORSDF� V�
ED]RP� SURãLULW� üH� VH� RG� YUXüLQH� L� PRJOD� EL�
SRVWDWL� ODEDYD�� 3UHSRUXþXMH� VH� SURYMHULWL� L� SR�
SRWUHEL�]DWHJQXWL�UHPHQ�NOMXþHP�� 
 

*$â(1-(�9$â(*�.$0$'2�52â7,/-$ 

· 'D� ELVWH� XJDVLOL� MHGLQLFX� SUHVWDQLWH� GRGDYDWL�
XJOMHQ� L� ]DWYRULWH� VYH� RWYRUH� L� SRNORSDF� NDNR�
EL�VH�YDWUD�PRJOD�SULURGQR�XJDVLWL� 

· 1H�XSRWUHEOMDYDMWH�YRGX�]D�JDãHQMH�
XJOMHQD�MHU�WR�PRåH�RãWHWLWL�NHUDPLþNH�GLMH�
ORYH�� 
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· .DGD�VH�QH�NRULVWL��D�DNR�VH�þXYD�YDQL��SUHNULMWH�
NDPDGR� MHGQRP�NDG� VH� SRWSXQR� RKODGL� ]DãWLW�
QRP�QDYODNRP� 

· .DGD�NRULVWLWH�NDPDGR��SULWLVQLWH�RED�NRWDþD�]D�
]DNOMXþDYDQMH� GD� ]DXVWDYLWH� NUHWDQMH� URãWLOMD�
WLMHNRP�XSRUDEH� 

· 3UHSRUXþXMH� VH� þXYDQMH� NDPDGR� URãWLOMD� SRG�
SRNURYRP�X�JDUDåL� LOL� ORåL�SUHNR�]LPH�UDGL�SRW�
SXQH�]DãWLWH� 

 
ý,âû(1-( 

· .DPDGR� VH� VDPRþLVWL�� =DJULMWH� JD� QD� ���� �� &�
���PLQXWD�L�RQ�üH�VSUåLWL�VYX�KUDQX�L�QHþLVWRüH� 

· 1(�NRULVWLWH�YRGX�LOL�ELOR�NRMX�GUXJX�YUVWX�VUHG�
VWDYD�]D�þLãüHQMH�NDNR�ELVWH�RþLVWLOL�XQXWUDãQMRVW�
NDPDGR� URãWLOMD�� =LGRYL� VX� SRUR]QL� L� DSVRUELUDW�
üH� VYH� XSRWULMHEOMHQH� WHNXüLQH�� WH� EL� WR�PRJOR�
GRYHVWL� GR� SXFDQMD� NDPDGR� URãWLOMD�� $NR� þDÿD�
SRVWDQH�SUHNRPMHUQD��WDGD�SRPRüX�åLþDQH�þHW�
NH� LVWUOMDMWH� RVWDWNH� XJOMLND� SULMH� VOMHGHüH�
XSRUDEH� 

· =D� þLãüHQMH� UHãHWNL� NRULVWLWH� QHDEUD]LYQR�
VUHGVWYR�]D�þLãüHQMH�QDNRQ�ãWR�VH�XUHÿDM�X�SRW�
SXQRVWL�RKODGL� 

· =D� þLãüHQMH� YDQMVNH� SRYUãLQH� SULþHNDMWH� GD� VH�
NDPDGR�RKODGL�WH�NRULVWLWH�YODåQX�NUSX�V�EODJLP�
GHWHUGåHQWRP� 

 
2'5ä$9$1-( 

· =DWHJQLWH� WUDNH� L� SUHPDåLWH� ãDUNX� GYD� SXWD�
JRGLãQMH�LOL�þHãüH��DNR�MH�SRWUHEQR� 
 
3$/-(1-(��.25,â7(1-(�,�1-(*$ 

· 3D]LWH� GD� VH� NDPDGR� SRVWDYL� QD� VWDELOQRM��
UDYQRM�� RWSRUQRM� QD� WRSOLQX�� QH]DSDOMLYRM� SRY�
UãLQL�GDOHNR�RG�]DSDOMLYLK�SUHGPHWD� 

· 2VLJXUDMWH�GD�NDPDGR�LPD�QDMPDQMH��P�L]QDG�L�
RNR�QMHJD�UD]PDND�RG�RVWDOLK�RNROQLK�SUHGPH�
WD� 

· 'D� ELVWH� ]DSDOLOL� YDWUX�� VWDYLWH� XJOMHQ� V� ]DSD�
OMLYRP� NRFNRP� ]D� SDOMHQMH� QD� SORþX� ]D� GUYHQL�
XJOMHQRP� X� SRGQRåMX� NDPDGR� URãWLOMD�� =DWLP�
VWDYLWH� QHNROLNR� NRPDGD� XJOMHQD� SUHNR� ]DSD�
OMLYH�NRFNH� 

· 1(�83275(%/-$9$-7(�EHQ]LQ��DOFRKRO�]D�SLüH��
]DSDOMLYX� WHNXüLQX�� DONRKRO� LOL� GUXJH� VOLþQH�
NHPLNDOLMH�]D�SDOMHQMH� 

· 2WYRULWH� GRQML� RWYRU� L� XSDOLWH� ]DSDOMLYX� NRFNX�
XSDOMDþHP� LOL� VLJXUQRVQLP� ãLELFDPD�� 1DNRQ� ãWR�
SODPHQ�]DKYDWL��RWYRULWH�GRQML�RWYRU�L�SRNORSLWH�
QD� RWSULOLNH� ��� PLQXWD� GD� ELVWH� VDJUDGLOL� PDOL�
OHåDM�YUXüHJ�åDUD� 

· 2VWDYLWH�XJOMHQ�GD�VH�]DJULMH�L�GUåLWH�JD�FUYHQR�
YUXüLP�QDMPDQMH����PLQXWD�SULMH�SUYRJ�NXKDQMD�
QD� NDPDGR� URãWLOMX�� 1H� NXKDMWH� SULMH� QHJR� ãWR�
XJOMHQ�LPD�REORJ�RG�SHSHOD� 

· 3UHSRUXþXMH� VH� GD� QH� JRPLODWH� L� QH� RNUHüHWH�
NRPDGH�XJOMHQD�þLP�VH�]DSDOH��7R�RPRJXüDYD�
GUYHQRP� XJOMHQX� GD� VH� UDYQRPMHUQLMH� L�
XþLQNRYLWLMH�VDJRULMHYD� 

·  
 

 

 

· -HGQRP� NDGD� MH� NDPDGR� XSDOMHQ�� NRULVWLWH� 6$02�
UXNDYLFH� RWSRUQH� QD� WRSOLQX� SULOLNRP� UXNRYDQMD�
YUXüRP�NHUDPLNRP�LOL�SRYUãLQDPD�]D�NXKDQMH� 

· 3RJOHGDMWH�GROMH�XSXWH�]D�NXKDQMH�RYLVQR�R�WHPSHUD�
WXUL�L�WUDMDQMX� 
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· 3DOLWH�XJOMHQ�X�VNODGX�V�XSXWDPD�JRUH��1(�320,ý,7(�
L�QH�ORPLWH�XJOMHQ�MHGQRP�NDG�MH�XSDOMHQ� 

· 8� SRWSXQRVWL� RWYRULWH� GRQML� RWYRU� L� RVWDYLWH� SRNORSDF�
RWYRUHQLP�RNR����PLQXWD�GD�ELVWH�VWYRULOL�PDOX�SRVWHO�
MLFX�RG�YUXüHJ�åDUD� 

· 3UDWLWH�NDPDGR�GRN�QH�SRVWLJQH�åHOMHQX�WHPSHUDWXUX��
3RJOHGDMWH� VWUDQLFX� �� ]D� YRGLþ� ]D� WHPSHUDWXUH�
NXKDQMD� 

· 5HJXOLUDMWH�YHQWLODFLMVNH�RWYRUH�]D�RGUåDYDQMH�WHPSHU�
DWXUH� 

· 6DG�VWH�VSUHPQL�NXKDWL�QD�NDPDGR�URãWLOMX� 
· 9$ä12��.DGD�RWYDUDWH�SRNORSDF�QD�YLVRNLP�WHPSHUD�

WXUDPD�� SULMHNR� MH� SRWUHEQR� ODJDQR� SRGLüL� SRNORSDF��
GRSXãWDMXüL� GD� ]UDN� XÿH� SRODNR� L� VLJXUQR�� þLPH� VH�
VSUMHþDYDMX� SRYUDWQL� WRSOLQVNL� ]DSXVL� LOL� HUXSFLMH�
SODPHQD�NRMH�PRJX�SURX]URNRYDWL�R]OMHGH� 

· 8YLMHN� VOLMHGLWH� 8387(� =$� 35,35(08� +5$1(�
QDYHGHQH�QD�VWUDQLFL���RYRJ�SULUXþQLND� 

· 8YLMHN� NRULVWLWH� UXNDYLFH� RWSRUQH� QD� WRSOLQX� SULOLNRP�
UXNRYDQMD� YUXüRP� NHUDPLNRP� LOL� SRYUãLQDPD� ]D�
NXKDQMH� 

 
92',ý�=$�',0/-(1-( 

· 6OLMHGLWH� JRUQMD� XSXWVWYD� ]D� NXKDQMH� QD� QLVNLP� WHP�
SHUDWXUDPD� 

· 3UDWLWH�NDPDGR�GRN�QH�SRVWLJQH�åHOMHQX�WHPSHUDWXUX��
3RJOHGDMWH� VWUDQLFX� �� ]D� YRGLþ� ]D� WHPSHUDWXUH�
NXKDQMD� 

· 2VWDYLWH�GRQML�RWYRU�PDOR�RWYRUHQ� 
· =DWYRULWH�JRUQML�RWYRU�L�QDVWDYLWH�SURYMHUDYDWL�WHPSHUD�

WXUX�MRã�QHNROLNR�PLQXWD�� 
· 3RPRüX� UXNDYLFD� RWSRUQLK� QD� WRSOLQX�� GUYHQH� VMHþNH�

UDVSRUHGLWH�X�NUXJ�SUHNR�YUXüHJ�XJOMHQD�LOL�VWDYLWH�QD�
WRSOMHQH�GUYHQH�VMHþNH�X�NXWLMX�]D�GLPOMHQMH�QD�XJDOM� 

· 6DG�VWH�VSUHPQL�]D�GLPOMHQMH�QD�NDPDGR�URãWLOMX� 
· 6$9-(7��1DWRSLWH�GUYHQH�VMHþNH�LOL�GDVNH�]D�NXKDQMH�

X� YRGL� ���PLQXWD� NDNR� ELVWH� SURGXåLOL� SRVWXSDN� GLP�
OMHQMD� 

· 9$ä12��.DGD�RWYDUDWH�SRNORSDF�QD�YLVRNLP�WHPSHUD�
WXUDPD�� SULMHNR� MH� SRWUHEQR� ODJDQR� SRGLüL� SRNORSDF��
GRSXãWDMXüL� GD� ]UDN� XÿH� SRODNR� L� VLJXUQR�� þLPH� VH�
VSUMHþDYDMX� SRYUDWQL� WRSOLQVNL� ]DSXVL� LOL� HUXSFLMH�
SODPHQD�NRMH�PRJX�SURX]URNRYDWL�R]OMHGH� 

· 8YLMHN� VOLMHGLWH� 8387(� =$� 35,35(08� +5$1(�
QDYHGHQH�QD�VWUDQLFL���RYRJ�SULUXþQLND� 

· 8YLMHN� NRULVWLWH� UXNDYLFH� RWSRUQH� QD� WRSOLQX� SULOLNRP�
UXNRYDQMD� YUXüRP� NHUDPLNRP� LOL� SRYUãLQDPD� ]D�
NXKDQMH� 
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· 3DOLWH�XJOMHQ�X�VNODGX�V�XSXWDPD�QD�VWUDQLFL��� 
· =DWYRULWH�SRNORSDF� L�SRWSXQR�RWYRULWH�JRUQML� L�GRQML�RW�

YRU� 
· 3UDWLWH� NDPDGR� GRN� QH� SRVWLJQH� åHOMHQX� WHPSHUDWXUX��

3RJOHGDMWH�GRQMX�XSXWX�]D�WHPSHUDWXUH�NXKDQMD� 
· =DWYRULWH� JRUQML� RWYRU� L� SURYMHULWH� WHPSHUDWXUX� MRã�

QHNROLNR�PLQXWD� 
· 6DGD�VWH�VSUHPQL�NXKDWL�QD�NDPDGR�URãWLOMX� 
· 9$ä12�� .DGD� RWYDUDWH� SRNORSDF� QD� YLVRNLP� WHPSHUD�

WXUDPD�� SULMHNR� MH� SRWUHEQR� ODJDQR� SRGLüL� SRNORSDF��
GRSXãWDMXüL� GD� ]UDN� XÿH� SRODNR� L� VLJXUQR�� þLPH� VH�
VSUMHþDYDMX�SRYUDWQL�WRSOLQVNL�]DSXVL�LOL�HUXSFLMH�SODPH�
QD�NRMH�PRJX�SURX]URNRYDWL�R]OMHGH� 

· 8YLMHN�VOLMHGLWH�XSXWH�]D�NXKDQMH�KUDQH�QD�RYRM�VWUDQLFL� 
· 8YLMHN� NRULVWLWH� UXNDYLFH� RWSRUQH� QD� WRSOLQX� SULOLNRP�

UXNRYDQMD� YUXüRP� NHUDPLNRP� LOL� SRYUãLQDPD� ]D�
NXKDQMH� 
 
3212912�3$/-(1-( 

· .DG�VX�RWYRUL�]DWYRUHQL��NDPDGR�RVWDMH�QD�YLVRNRM�WHP�
SHUDWXUL� QHNROLNR� VDWL�� $NR� YDP� WUHED� GXåH� YULMHPH�
NXKDQMD� �QSU�� FLMHOD� MDQMHüD� QRJD���PRåGD� üH� ELWL� SR�
WUHEQR� GRGDWL� MRã� XJOMHQD�� =D� QDVWDYDN� NXKDQMD� VDPR�
GRGDMWH� MRã� XJOMHQD� L� QDVWDYLWH� SUHPD� JRUQMLP� XSXWD�
PD� 

8387(�=$�35,35(08�+5$1( 

 
0ROLPR�YDV�SURþLWDMWH� L� VOLMHGLWH�RYH�VDYMHWH� WLMHNRP�
NXKDQMD�QD�NDPDGR�URãWLOMX� 
 
· 8YLMHN� SHULWH� UXNH� SULMH� L� QDNRQ� UXNRYDQMD�

QHNXKDQLP�PHVRP�L�SULMH�MHOD� 
· 8YLMHN�GUåLWH�VLURYR�PHVR�GDOMH�RG�NXKDQRJ�PHVD�

L�GUXJH�KUDQH� 
· 3ULMH� NXKDQMD� RVLJXUDMWH� GD� JULO� SRYUãLQH� L� DODWL�

EXGX�þLVWL�L�EH]�RVWDWDND�VWDUH�KUDQH� 
· 1(�.25,67,7(�LVWL�SULERU�]D�UXNRYDQMH�NXKDQRP�L�

QHNXKDQRP�KUDQRP� 
· 2VLJXUDMWH� GD� MH� VYR� PHVR� GREUR� SHþHQR� SULMH�

MHOD� 
· 235(=� -� MHVWL� VLURYR� LOL� QHGRYROMQR�NXKDQR�PHVR�

PRåH� X]URNRYDWL� WURYDQMH� KUDQRP� �QSU�� VRMHYL�
EDNWHULMD�NDR�ãWR�MH�(�FROL�� 

· 'D� VPDQMLWH� UL]LN� RG� QHGRYROMQR� NXKDQRJ�PHVD��
L]UHåLWH� JD� GD� ELVWH� RVLJXUDOL� GD� MH� NRPSOHWQD�
XQXWUDãQMRVW�GREUR�SHþHQD� 

· 1DNRQ�NXKDQMD�QD�NDPDGR�URãWLOMX�XYLMHN�RþLVWLWH�
SRYUãLQX�L�SULERU�]D�URãWLOM� 


